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30 July, 2010	

Cyprus Stock Exchange
Nicosia	

ANNOUNCEMENT


Subject: Formation of the Board of Directors as a Body and Composition of the Committees of the Board

The Board of Directors of SFS Group Public Company Ltd (the “Company”), at a meeting held today following the Annual General Meeting of the Company, was formed as a body and elected Messrs. Christodoulos Ellinas and Philippos Larkos as Chairman and Vice-Chairman respectively. 

Following the above, the Board of Directors, taking into consideration an earlier decision that for the year 2010, the Audit, Remuneration and Nominations Committees shall continue to exist despite the change of market of the shares of the Company to the Alternative Market of the CSE, and, as a consequence, the ceasing of any such obligation, decided the composition of the Committees as follows:-

· Nominations Committee
    Chairman: Kevork Mahdessian
    Members: Christodoulos Ellinas and Kyriakos Koutsoftas 

· Remuneration Committee
Chairman: Vangelis Georgiou
Members: Kevork Mahtessian and Kyriakos Koutsoftas

· Audit Committee
Chairman: Kyriakos Koutsoftas
Members: Kevork Mahdessian and Loizos A. Loizou

The Board of Directors decided that the Committees shall be appointed for an one year period and their appointment shall be in force until the next Annual General Meeting of the Company. 

Finally, the Board of Directors decided the re-appointment of Mr. Kevork Mahdessian as Senior Non-Executive Independent Director and of Mr. Nicos Pavlides as Compliance Officer.  

Yours sincerely,


SFS Custodian & Trust Services Limited
Secretary
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