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30 July, 2010	

Cyprus Stock Exchange
Nicosia	

ANNOUNCEMENT


Subject: Annual and Extraordinary General Meeting of SFS Group Public Company Limited

A. Annual General Meeting
The Annual General Meeting of the shareholders of SFS Group Public Company Limited (the "Company", "SFS") was held on 30th July, 2010 at the Company’s Headquarters in Nicosia, at which the Annual Financial Report which includes the final audited results of the Company as well as the final consolidated audited results of SFS Group for 2009 were examined. 

The Annual General Meeting also:-

1. Re-elected Messrs. Kyriacos Koutsoftas and Philippos X. Larkos as Board Members of the Company’s Board of Directors (the "Board of Directors"). Messrs. Koutsoftas, Larkos and Sotos Zackheos retired pursuant to the provisions of the Company’s Articles of Association with regard to the retirement of the Board Members by rotation. Messrs. Koutsoftas and Larkos, who offered themselves for re-election, were re-elected pursuant to the above provisions, while Mr. Zackheos did not offer himself for re-election due to other increased obligations. The Annual General Meeting decided not to elect another member to replace Mr. Zackheos.

2. Elected Mr. Costas Kirkos as a Board Member. Mr. Kirkos retired from the Board of Directors pursuant to the relevant provisions of the Company’s Articles of Associations with regard to the retirement of a Board Member appointed by the Board of Directors after the last Annual General Meeting. Mr. Kirkos offered himself for re-election and was elected in accordance with the above provisions. 

3. Approved the remuneration of the Non-Executive Members of the Board of Directors of the Company for the year 2010.   

4. Re-appointed Deloitte Ltd as the Company’s Auditors and authorised the Board of Directors to determine their remuneration for the year 2010.



B. Extraordinary General Meeting

The Extraordinary General Meeting, which was held after the Annual General Meeting of the Company’s Shareholders, approved the following:-

1. Authorised the Board of Directors to issue and allocate, on its absolute discretion, up to 6,652,007 ordinary new shares of nominal value of €1.00 (one euro) each (the “New Shares”) for the purposes of strategic co-operations or acquisitions by the Company, to such persons and for such consideration that the Board of Directors may decide on its sole discretion, without having previously offered these shares to the existing shareholders of the Company.

The New Shares will rank pari passu with the existing shares of the Company. The issue price of each New Share shall be at least the average closing price of the last twenty (20) stock exchange sessions prior to the issue date with up to 15% discount. The issue price may not at any case be lower than the nominal value of the ordinary shares of the Company. 

The Company’s shareholders disclaimed any of their pre-emption rights in relation to the aforementioned issue and allocation on New Shares.

The Board of Directors was also authorised to proceed with all the necessary actions for the issue and allocation of the New Shares. 

The authorisations stated in this paragraph are in force for twelve (12) months from the date of their approval. 

2. Authorised the Board of Directors to be able to proceed to the buy-back of the Company’s own-shares either through a private agreement or from the stock market pursuant to the provisions of the Companies Law, within twelve (12) months from the date of the approval of this authorisation. 

   

Yours sincerely,


SFS Custodian & Trust Services Limited
Secretary

Copy: Cyprus Securities and Exchange Commission 
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