SFS GROUP PUBLIC COMPANY LIMITED


CONSOLIDATED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED DECEMBER 31, 2008

	
	
	2008
	2007

	
	
	€
	€

	Income 
	
	10.290.219
	6.688.315

	
	
	
	

	Other income 
	
	1.908.148
	523.914

	(Loss)/Profit from sale and revaluation of financial assets assessed in fair value via the profit and loss account 
	
	(2.473.411)
	90.915

	Direct expenses 
	
	(4.890.000)
	(77.500)

	Total contribution of activities 
	
	4.834.956
	7.225.644

	
	
	
	

	Expenses 
	
	
	

	Administrative expenses 
	
	(6.087.827)
	(4.897.534)

	Depreciation, amortization and loss from diminution of assets
	
	(187.280)
	(168.878)

	Finance cost 
	
	(6.516.855)
	(4.621.338)

	Loss from operations 
	
	(7.957.006)
	(2.462.106)

	
	
	
	

	Loss from sale of investment in subsidiary 
	
	(4.535)
	

	Loss from sale of interest in associated company  
	
	-
	(313.650)

	Unrealized loss of depreciation of investment in subsidiaries and associated companies and provision for possible obligations of subsidiaries – net 
	
	(6.212.688)
	(1.718.135)

	Cross-entry of unrealized loss of depreciation of investment in subsidiaries and associated companies – net 
	
	410.178
	17.798.694

	Provisions for possible obligations and bad debts  
	
	8.673
	-

	
	
	
	

	(Loss)/Profit before taxation 
	
	(13.755.378)
	13.304.803

	Taxation 
	
	(58)
	(1.099)

	
	
	
	

	(Loss)/Profit after taxation 
	
	(13.755.436)
	13.303.704
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CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 2008
	
	
	2008
	2007

	
	
	€
	€

	ASSETS 
	
	
	

	Current assets 
	
	
	

	Cash and bank balance 
	
	10.607.124
	4.575.477

	Financial assets assessed in fair value via the profit and loss account 
	
	3.466.350
	4.403.228

	Trade and other debtors 
	
	23.965.346
	15.192.590

	Short term loans receivable 
	
	-
	2.044.191

	Current portion of long term loans receivable
	
	1.219.880
	2.421.541

	Assets classified as held for sale 
	
	5.130.000
	-

	Total current assets 
	
	44.388.700
	28.637.027

	Non current assets 
	
	
	

	Fixed assets – net 
	
	413.081
	403.085

	Investments in associated companies  
	
	9.231.618
	9.336.557

	Financial assets available for sale  
	
	-
	99.799

	Intangible assets  
	
	63.512
	46.199

	Other non current assets 
	
	-
	196.775

	Investments in subsidiaries  
	
	162.639.998
	151.117.793

	Long term loans receivable 
	
	3.171.555
	1.785.641

	Total non current assets 
	
	175.519.764
	162.985.849

	Total assets 
	
	219.908.464
	191.622.876

	EQUITY AND LIABILITIES 
	
	
	

	Current liabilities 
	
	
	

	Bank overdrafts 
	
	9.906.517
	11.981.668

	Trade and other creditors 
	
	85.489.579
	37.338.417

	Taxation 
	
	189.199
	214.025

	Current portion of long-term loans 
	
	5.108.764
	4.360.416

	Short-term loans payable 
	
	7.700.000
	-

	Total current liabilities 
	
	108.394.059
	53.894.526

	Long-term liabilities 
	
	
	

	Deferred taxation 
	
	731
	731

	Long-term loans 
	
	28.722.863
	33.960.617

	Total long-term liabilities 
	
	28.723.594
	33.961.348

	Equity 
	
	
	

	Share capital 
	
	62.398.097
	63.968.087

	Reserves 
	
	20.392.789
	39.798.990

	Total equity before deduction of equity 
	
	82.790.886
	103.767.077

	Own shares  
	
	(75)
	(75)

	Total equity 
	
	82.790.811
	103.767.002

	Total equity and liabilities 
	
	219.908.464
	191.622.876


